
 

General Disclaimer 

The information contained on this website does not constitute an offer or solicitation for, or advice 
that you should enter into, the purchase or sale of any security, commodity or other investment 
product or investment agreement, or any other contract, agreement or structure whatsoever. This 
is intended as an outline or summary only of the products described herein and does not purport 
to list or summarise all of the terms and conditions of a particular transaction, nor to identify or 
define all or any of the risks that would be associated with the purchase or sale of such products. 

Prior to making any investment decisions, you may wish to consult a competent legal, financial, 
tax, accounting and other professionals, to enable you to understand and recognize fully the legal, 
financial, tax and other risks arising in respect of such products and the purchase, holding and 
sale thereof. 

Disclaimer 
 
The issuance of and details contained in this document, which is not for public circulation, does 
not constitute an offer or solicitation for, or advice that you should enter into, the purchase or sale 
of any security, commodity or other investment product or investment agreement, or any other 
contract, agreement or structure whatsoever. This is intended as an outline only of the product(s) 
described herein and does not purport to list or summarise all of the terms and conditions of a 
particular transaction, nor to identify or define all or any of the risks that would be associated with 
the purchase or sale of such product(s). Neither The Hongkong and Shanghai Banking 
Corporation Limited (HSBC) nor any of its affiliates are advising you in respect hereof; 
accordingly prior to making an investment decision, you should conduct such investigation and 
analysis regarding the product(s) described herein as you deem appropriate and to the extent you 
deem necessary obtain independent advice from competent legal, financial, tax, accounting and 
other professionals, to enable you to understand and recognise fully the legal, financial, tax and 
other risks arising in respect of such product(s) and the purchase, holding and sale thereof. 
Please note that any prices or levels and any terms or conditions contained herein are indicative, 
are provided for discussion purposes only and may vary in accordance with changes in market 
conditions. No liability is accepted whatsoever for any direct, indirect or consequential loss arising 
from the use of this document, the distribution of which may be restricted by law in certain 
jurisdictions. The information contained herein is confidential to the addressees thereof and may 
not be reproduced or otherwise disseminated (except to your professional advisers for the 
purposes of advising you hereon). HSBC, its affiliates and/or individuals associated therewith 
may have (or may liquidate) from time to time positions in the product(s), security or securities 
and/or underlying asset(s) (including derivatives thereof) referred to herein, or in any other asset, 
which may directly or indirectly affect the return to you under the product(s) described herein. 
  
Should you intend to sell or otherwise transfer or supply (directly or indirectly) the product(s) (or 
any interest therein) described herein to any third party (and without prejudice to any contractual 
requirement to obtain the consent of HSBC (or any of its affiliates) in respect of such sale, 
transfer or supply), you (rather than HSBC or any of its affiliates) will be responsible for complying 
with all applicable laws, regulations and rules in respect of any such sale, transfer or supply 
(including without limitation as to the suitability of such product(s) for such third party) and the 
provision of all appropriate risk warnings and disclosures. In addition, you accept that in no 
circumstances shall any such third party be treated as a customer of HSBC (or any of its 
affiliates) in respect of such sale, transfer or supply. 
  
The Hongkong and Shanghai Banking Corporation Limited (December 2005) 


