
 

PUBLIC 

Purpose of Remittance 

Transaction codes  
 
In compliance with Banko Sentral ng Pilipinas (BSP) Circular No. 194, foreign currency transfers must 
have a corresponding transaction code.  The transaction codes shall be based on the BSP 
Consolidated Foreign Exchange Assets and Liabilities (FX Form 1) - Manual of Instructions. 

Contents 
Click on a link below to find the corresponding transaction codes or to skip to a section. 

Inward remittance Outward remittance 

Non-resident to resident 

Click here for Resident to resident  

Resident to non-resident 

Click here for Resident to resident 

 
1. Donations/Gifts 

1.1. Paid to an institution 
1.2. Paid to an individual  

2. Expenditures 
2.1. Credit Card Payment 
2.2. Education-related expenses 
2.3. Government-related payments 
2.4. Local publication subscription payments 
2.5. Medical expenses 
2.6. Offshore trade earnings and fees 
2.7. Postal fees 
2.8. Purchase of patents, trademarks, 

copyright, franchise and inventions 
2.9. Rental payment 
2.10. Supplies and Service Fees 
2.11. Travel and transportation expenses 

3. Income and Assets 
3.1. Earnings/Salary/Payroll/Bonus/ Dividend 

payment for Overseas Workers and 
Resident Aliens 

3.2. Gain from sale of real properties abroad 
3.3. Interest Income 
3.4. Other capital transfer 
3.5. Portfolio investment abroad 
3.6. Withdrawal from Foreign Currency 

Denominated Accounts 
3.7. Sale/Transfer of assets for immigrants 

or migrants 
 

 

 
1. Donations/Gifts 

1.1. Paid to an institution 
1.2. Paid to an individual  

2. Expenditures 
2.1. Credit Card Payment 
2.2. Education-related expenses 
2.3. Foreign publication subscription 

payments 
2.4. Government-related payments 
2.5. Medical expenses 
2.6. Monthly Allowance/ Family Support 

(excluding educational expenses) 
2.7. Offshore trade earnings and fees 
2.8. Payment for purchase of patents, 

trademarks, copyright, franchise and 
inventions 

2.9. Postal Fees 
2.10. Rental payment 
2.11. Supplies and Service Fees 
2.12. Travel and transportation expenses 

3. Income and Assets 
3.1. Earnings/Salary/Payroll/Bonus/ Dividend 

payment for Overseas Workers and 
Resident Aliens 

3.2. Other capital transfer 
3.3. Sale/ Transfer of assets of intending 

emigrants 
3.4. Outward remittance of real estate 

income 
3.5. Income Payment 
3.6. Interest Payment 

 
 
Continued in next page 
 
 
 



 

PUBLIC 

Inward remittance  Outward remittance  

Non-resident to resident (continued) Resident to non-resident (continued) 

 
4. Insurance 

4.1. Insurance/policy premiums and claims 
5. Investments 

5.1. Bank's Sale of Securities 
5.2. Non-residents' direct investment in 

the Philippines 
5.3. Non-residents' portfolio investment in 

the Philippines 
5.4. Residents' direct investment abroad 
5.5. Residents' portfolio investment abroad 

6. Shipping/Freight 
6.1. Shipping/freight fees and services 

including insurance 
 

 
4. Insurance 

4.1. Insurance/policy premiums and claims 
5. Investments  

5.1. Earnings, profits, dividends, interest 
payments on investments in the 
Philippines 

5.2. Remittance of direct investments abroad 
5.3. Remittance of portfolio investments 

abroad 
5.4. Withdrawal of non-residents' capital 

contribution from the Philippines 
5.5. Withdrawals/repatriation of portfolio 

investments from the Philippines 
5.6. Payment for local inter-branch/company 

loans 
5.7. Proceeds from sale of condominium 

units and other structures 
5.8. Purchase of Foreign-issued securities 
5.9. Negotiable certificates of deposits 
5.10. Sale of Securities Issued in the 

Philippines 
5.11. Sale of Money Market Instruments 
5.12. Bank's Purchase of Securities 

6. Shipping/Freight 
6.1. Shipping/freight fees and services 

including insurance 
 

Resident to resident Resident to resident 

 
1. Income, Assets, Expenditures 

1.1. Foreign Currency Denominated 
Accounts/Loans 

1.2. Sale of Securities 
2. Investments 

2.1. Exchange transactions (spot and 
derivative transactions) 

2.2. FX acquisitions 
3. Other Foreign Exchange Acquisitions 

3.1. Deposits/placements/loans and other 
payments 

3.2. Description of the transaction required 
("Other FX Acquisitions") - 40 
characters only 

3.3. OTC conversion of Pesos to Foreign 
Currency 

3.4. Revaluation adjustments 
3.5. Unused travel funds 

 
1. Income, Assets, Expenditures 

1.1. Foreign Currency Denominated 
Accounts/Loans 

1.2. Interest Payment 
1.3. Loss Incurred on Sale of Philippine 

issued securities 
1.4. Import Payments 

2. Investments 
2.1. Exchange transactions (spot and 

derivative transactions) 
2.2. FX acquisitions 

3. Other Foreign Exchange Acquisitions 
3.1. Deposits/placements and other 

payments 
3.2. Description of the transaction required 

("Other FX Acquisitions") - 40 characters 
only 

3.3. Loss incurred on revaluation adjustments 
3.4. Reconversion of unused/unspent pesos 

for dollars 

Back to top 



 

PUBLIC 

List of purpose of remittance and 
transaction codes 
 
Inward remittance 
 

Non-resident to resident Code 

1. Donations/Gifts 

1.1. Paid to an institution 5311 

1.2. Paid to an individual  5310 

2. Expenditures 

2.1. Credit Card Payment 5134 

2.2. Education-related expenses 

2.2.1. For a seminar or training in the Philippines 5137 

2.2.2. For studying in the Philippines 5132 

2.3. Government-related payments 

2.3.1. Fees, grants, awards, taxes, fines and/or penalties from foreign 
agencies 

5312 

2.3.2. Maintenance expenses of foreign offices in the Philippines 5140 

2.3.3. Received payment for foreign military personnel expenses in the 
Philippines 

5136 

2.3.4. Received payment for other general and administrative expenses in the 
Philippines of foreign government offices, agencies or organizations 

5149 

2.4. Local publication subscription payments 5175 

2.5. Medical expenses 5135 

2.6. Offshore trade earnings and fees 5172 

2.7. Postal fees 5182 

2.8. Purchase of patents, trademarks, copyright, franchise and inventions 5321 

2.9. Rental payment 5180 

2.10. Supplies and Service Fees 

2.10.1. Received for advertising services rendered to foreign companies 5174 

2.10.2. Received for financial intermediary and auxiliary services, including bank 
charges 

5184 

2.10.3. Received for rendering construction services abroad 5173 

2.10.4. Received for telecommunications and network services 5181 

2.10.5. Received payment for audiovisual production and related services 5178 

Back to top 



 

PUBLIC 

Inward remittance 
 

Non-resident to resident (continued) Code 

2.10. Supplies and Service Fees (continued) 

2.10.6. Received payment for computer and information services 5185 

2.10.7. Received payment for professional, engineering and other business 
services 

5177 

2.10.8. Received payment for rental fee of equipment and other operational 
leasing without crew 

5183 

2.10.9. Received payment for research and development of new products and 
processes 

5176 

2.10.10. Received payment for sporting, cultural and recreational services 5186 

2.10.11. Received payment for use of license fees and royalties 5179 

2.10.12. Other miscellaneous service expenses (Specify the description of the 
transaction) 

5190 

2.11. Travel and transportation expenses 

2.11.1. Foreign government official travelling in the Philippines 5133 

2.11.2. Received payment for lease of commercial vehicles 5123 

2.11.3. Received payment for other transportation and auxiliary services 5129 

2.11.4. Received payment for transportation commissions/fees and travel 
agency commissions 

5124 

2.11.5. Received payment for use of port and other commercial facilities 5122 

2.11.6. Revenues and fees received by airline companies 5120 

2.11.7. Revenues and fees received by local shipping companies 5121 

2.11.8. Travelling in the Philippines for business purposes 5131 

2.11.9. Travelling in the Philippines for personal purposes 5130 

3. Income and Assets 

3.1. Earnings/Salary/Payroll/Bonus/Dividend payment for Overseas Workers and 
Resident Aliens 

3.1.1. Earnings of Land-based workers 5240 

3.1.2. Earnings of resident aliens 5242 

3.1.3. Earnings of residents employed with supranational and other local 
branches of foreign banks 

5243 

3.1.4. Earnings of Sea-based workers 5241 

3.2. Gain from sale of real properties abroad 5230 

3.3. Interest Income 

3.3.1. Interest earned by local banks on loans granted to foreign parties 5221 

3.3.2. Interest earned by non-bank residents on loans granted to foreign 
parties 

5220 

 Back to top 



 

PUBLIC 

Inward remittance 
 

Non-resident to resident (continued) Code 

3.3. Interest Income (continued) 

3.3.1. Interest earned from foreign currency denominated 
deposits/placements maintained as working fund with foreign banks 

5222 

3.3.2. Interest earned from Peso deposits/placements maintained as working 
fund with foreign banks 

5223 

3.4. Other capital transfer 5329 

3.5. Portfolio investment abroad 

3.5.1. Income on direct equity investment abroad 5210 

3.5.2. Income on foreign government issued bonds, bills and notes 5212 

3.5.3. Income on foreign listed stocks 5214 

3.5.4. Income on foreign private issued bonds, bills and notes 5213 

3.5.5. Income on inter-branch/company borrowings 5211 

3.5.6. Income on money market instruments 5215 

3.5.7. Income on negotiable certificates of deposits 5216 

3.5.8. Income on other deposits abroad 5217 

3.6. Withdrawal from Foreign Currency Denominated Accounts 

3.6.1. Conversion for pesos of non-residents' withdrawal from foreign 
currency denominated accounts for direct investment 

7131 

3.6.2. Conversion for pesos of non-residents' withdrawal from foreign 
currency denominated accounts for other purposes 

7133 

3.6.3. Conversion for pesos of non-residents' withdrawal from foreign 
currency denominated accounts 

7132 

3.7. Sale/Transfer of assets for immigrants or migrants 5320 

4. Insurance 

Insurance/policy premiums and claims 

Received for payment of insurance premium 5170 

Received from foreign insurance company representing settlement of insurance 
claims 

5171 

5. Investments 

5.1. Bank's Sale of Securities 

5.1.1. Received payment from sale of Philippine government bonds and 
securities to non-residents 

6512 

5.1.2.  Received payment from sale of Philippine government bonds and 
securities to resident non-banks 

6511 

1.1.1. Received payment from sale of Philippine government bonds and 
securities to non-residents 

6512 

1.1.2.  Received payment from sale of Philippine government bonds and 
securities to resident non-banks 

6511 

Back to top 



 

PUBLIC 

Inward remittance 
 

Non-resident to resident (continued) Code 

5.1. Bank's Sale of Securities (continued) 

5.1.1. Received payment from sale of resident private corporate bonds and 
securities to non-residents 

6522 

5.1.2. Received payment from sale of resident private corporate bonds and 
securities to resident non-banks 

6521 

5.2. Non-residents' direct investment in the Philippines 

5.2.1.  Proceeds of equity investments 6110 

5.2.2. Proceeds of inter-branch/company borrowings 6120 

5.2.3. Proceeds of purchase of condominium units and other structures 6130 

5.3. Non-residents' portfolio investment in the Philippines 

5.3.1. Peso deposits funded by FX for intended acquisition of portfolio 
investments 

6350 

5.3.2. Proceeds for Philippine listed stocks 6320 

5.3.3. Proceeds of money market instruments 6330 

5.3.4. Proceeds of negotiable certificates of deposits 6340 

5.3.5. Proceeds of Philippine government issued bonds, bills and notes  6311 

5.3.6. Proceeds of Philippine private issued bonds, bills and notes 6312 

5.4. Residents' direct investment abroad 

5.4.1. Withdrawal of equity investments 6160 

5.4.2. Withdrawal of inter-branch/company borrowings 6170 

5.5. Residents' portfolio investment abroad 

5.5.1. Withdrawal of foreign government issued bonds, bills and notes 6411 

5.5.2. Withdrawal of foreign listed stocks 6420 

5.5.3. Withdrawal of foreign private issued bonds, bills and notes 6412 

5.5.4. Withdrawal of money market instruments 6430 

5.5.5. Withdrawal of other bank deposits 6450 

5.5.6. Withdrawal of residents' portfolio investment abroad - Negotiable 
certificates of deposits 

6440 

6. Shipping/Freight 

6.1. Shipping/freight fees and services including insurance 

6.1.1. Received as payment for premiums on insurance on merchandise 
shipments 

5112 

6.1.2. Received as payment for shipment of merchandise/goods to foreign 
countries 

5110 

6.1.3. Received as payment for shipment of merchandise/goods to the 
Philippines 

5111 

6.1.4. Received from foreign insurance companies for settlement claims on 
merchandise shipments lost or damaged in transit" 

5113 

Back to top 



 

PUBLIC 

Inward remittance 
 

Resident to resident  Code 

1. Income, Assets, Expenditures 

1.1. Foreign Currency Denominated Accounts/Loans 

1.1.1. Acquisition from self-funded imports including application of proceeds of 
foreign currency denominated loans" 

7200 

1.1.2. Collection of foreign currency denominated loan principal 7140 

1.1.3. Conversion for pesos of proceeds of foreign currency denominated loans 7450 

1.1.4. Deposit of proceeds of foreign currency denominated loans granted by 
other bank's foreign currency denominated unit 

7110 

1.1.5. Interest earned on Philippine issued securities and other foreign currency 
denominated instruments 

7180 

1.1.6. Interest income on foreign currency denominated loans 7470 

1.1.7. Normal charges on foreign currency denominated loans 7460 

1.2. Sale of Securities 

1.2.1. Received payment from non-resident banks and non-banks 7192 

1.2.2. Received payment from resident non-banks 7191 

2. Investments 

2.1. Exchange transactions (spot and derivative transactions) 7270 

2.2. FX acquisitions   

2.2.1. From offshore banking units 7290 

2.2.2. From other FX dealers/money changers 7280 

3. Other Foreign Exchange Acquisitions 
1. Deposits/placements/loans and other payments 7120 

2. Description of the transaction required ("Other FX Acquisitions") - 40 
characters only 

7299 

3. OTC conversion of Pesos to Foreign Currency 

3.3.1. Received from non-resident tourist 7221 

3.3.2. Received from resident tourist 7222 

4. Revaluation adjustments 7240 

5. Unused travel funds 7210 
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PUBLIC 

Outward remittance 
 

Resident to non-resident  Code 

1. Donations/Gifts 

1.1. Paid to an institution 5810 

1.2. Paid to an individual  5811 

2. Expenditures 

2.1. Credit Card Payment 5634 

2.2. Education-related expenses 

2.2.1. For studying abroad  5632 

2.2.2. For seminar or training expenses abroad 5637 

2.3. Foreign publication subscription payments 5675 

2.4. Government-related payments 

2.4.1. Payment to foreign offices, embassies and agencies 5812 

2.4.2. Maintenance expenses of Philippine consular offices and embassies 
abroad 

5640 

2.4.3. Payment for other general and administrative expenses by Philippine 
offices stationed in foreign countries 

5649 

2.5. Medical expenses 5635 

2.6. Monthly Allowance/ Family Support (excluding educational expenses) 5636 

2.7. Offshore trade earnings and fees 5672 

2.8. Payment for purchase of patents, trademarks, copyright, franchise and 
inventions 

5821 

2.9. Postal Fees 5682 

2.10. Rental payment 5680 

2.11. Supplies and Service Fees 

2.11.1. Payment for construction services of foreign contractors 5673 

2.11.2. Payment for advertising services 5674 

2.11.3. Payment for professional, engineering and other business services 5677 

2.11.4. Payment for the use of license fees and royalties of non-resident 5679 

2.11.5. Payment for telecommunications and network services 5681 

2.11.6. Payment for financial intermediary and auxiliary services, including  
              bank charges 

5684 

2.11.7. Payment for use of port and other commercial facilities 5622 

2.11.8. Payment for operational lease of commercial vehicle with crews 5623 

2.11.9. Payment for research and development of new products and processes 5676 

2.11.10. Payment for audiovisual production and related services 5678 

2.11.11. Payment of rent on equipment and other operational leasing 
              without crew 

5683 

2.11.12. Payment for computer and information services 5685 
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PUBLIC 

Outward remittance 
 

Resident to non-resident (continued) Code 

2.12. Supplies and Service Fees (continued) 

2.11.13. Payment for sporting, cultural and recreational services 5686 

2.11.14. Other miscellaneous services - specify the description of the 
transaction 

5690 

2.13. Travel and transportation expenses 

2.13.1. For travelling abroad for personal purposes 5630 

2.13.2. For travelling abroad for business purposes 5631 

2.13.3. For local government official travelling abroad 5633 

2.13.4. For payment to foreign airlines 5620 

2.13.5. Payment for foreign shipping company services with passengers, 
including cruises 

5621 

2.13.6. Payment for sea and air passenger/freight transportation commissions 
and fees 

5624 

2.13.7. Payment for other transportation and auxiliary services 5629 

3. Income and Assets 
3.1. Earnings/Salary/Payroll/Bonus/Dividend payment for Overseas Workers 

and Resident Aliens 
5740 

3.2. Other capital transfer 5829 
3.3. Sale/ Transfer of assets of intending emigrants 5820 
3.4. Outward remittance of real estate income 5730 

3.5. Income Payment 

3.5.1. For inter-branch/company borrowings 5711 

3.5.2. For non-resident portfolio investments in the Philippines (Philippine 
government issued bonds, bills and notes) 

5712 

3.5.3. For non-resident portfolio investments in the Philippines (Philippines 
private issued non-listed securities) 

5713 

3.5.4. For non-resident portfolio investments in money market instruments 5715 

3.5.5. For non-resident portfolio investments in negotiable certificates of 
deposits 

5716 

3.5.6. For non-residents' bank deposits in the Philippines 5717 

3.6. Interest Payment 

3.6.1. Paid by local banks on loans granted by foreign parties 5721 

3.6.2. For foreign currency denominated deposits of resident non-banks 5722 

3.6.3. For foreign currency denominated deposits of non-residents 5723 

4. Insurance 
4.1. Insurance/policy premiums and claims 

4.1.1. For payment of insurance premium 5670 
4.1.2. Payment representing settlement of insurance claims 5671 
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PUBLIC 

Outward remittance 
 

Resident to non-resident Code 

5. Investments 
5.1. Earnings, profits, dividends, interest payments on investments in the Philippines 

5.1.1. For a direct equity investment 5710 
5.1.2. For portfolio investment 5714 
5.1.3. Interest payment for loans granted by foreign parties 5720 

5.2. Remittance of direct investments abroad 
5.2.1. For equity investments 6210 
5.2.2. For loans and advances granted to foreign branches and 

subsidiaries/affiliates 
6220 

5.2.3. For acquisition of land, buildings and structures located abroad 6230 
5.3. Remittance of portfolio investments abroad 

5.3.1. For purchase of commercial and financial papers and bankers' 
acceptances 

6630 

5.3.2. For deposits or placements in banks abroad 6650 
5.4. Withdrawal of non-residents' capital contribution from the Philippines 6260 
5.5. Withdrawals/repatriation of portfolio investments from the Philippines  

5.5.1. From peso deposit from Philippine banks 6750 
5.5.2. From Philippine listed stocks 6720 

5.6. Payment for local inter-branch/company loans 6270 
5.7. Proceeds from sale of condominium units and other structures 6280 
5.8. Purchase of Foreign-issued securities 

5.8.1. For foreign government issued securities 6611 
5.8.2. For foreign private issued securities 6612 
5.8.3. For foreign listed stocks 6620 

5.9. Negotiable certificates of deposits 
5.9.1. Residents' acquisition of certificates of deposits issued by non-resident 

banks 
6640 

5.9.2. Divestments by non-residents of certificates of deposits issued by 
resident banks 

6740 

5.10. Sale of Securities Issued in the Philippines 
5.10.1. For Philippine government issued bonds, bills and notes 6711 
5.10.2. For Philippine private issued bonds, bills and notes 6712 

5.11. Sale of Money Market Instruments 6730 
5.12. Bank's Purchase of Securities  

5.12.1. From resident non-banks of foreign currency dominated Philippine 
government issued securities 

6811 

5.12.2. From non-residents of foreign currency dominated Philippine government 
issued securities 

6812 

5.12.3. From resident non-banks of foreign currency dominated Philippine private 
issued securities 

6821 

5.12.4. From non-residents of foreign currency dominated Philippine private 
issued securities 

6822 

6. Shipping/Freight 
6.1. Shipping/freight fees and services including insurance  

6.1.1. Payments relative to shipment of merchandise/goods to foreign countries 5610 
6.1.2. Payments relative to shipment of merchandise/goods to the Philippines 5611 
6.1.3. Payments for premiums on insurance on merchandise shipments 5612 
6.1.4. Payments for settlement claims or merchandise lost or damaged in transit 5613 
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PUBLIC 

Outward remittance 
 

Resident to resident Code 

1. Income, Assets, Expenditures 

1.1. Foreign Currency Denominated Loans 

1.1.1. Payment of foreign currency loans granted by other bank 7610 

1.1.2. Payment for foreign currency denominated loans 7640 

1.1.3. Sale of FX to settle foreign currency denominated loans 7650 

1.1.4. Sale of FX to settle interest on foreign currency denominated loans 7660 

1.2. Interest Payment 

1.2.1. For Philippine-issued government securities 7671 

1.2.2. For Philippine-issued private securities and other instruments 7672 

1.3. Loss Incurred on Sale of Philippine issued securities 

1.3.1. For securities sold to resident non-banks 7681 

1.3.2. For securities sold to non-resident non-banks 7682 

1.4. Import Payments 

1.4.1. Payment through sale of FX negotiated with/remitted by other local banks 7700 

1.1.1. Payment through withdrawal from foreign currency denominated account 
with/remitted by other local banks 

7710 

2. Investments 

2.1. Exchange transactions (spot and derivative transactions) 7720 

2.2. FX acquisitions   

2.2.1. To other FX dealers/money changers 7730 

2.2.2. To offshore banking units 7740 

3. Other Foreign Exchange Acquisitions 

3.1. Deposits/placements/loans and other payments 7620 
3.2. Description of the transaction required ("Other FX Acquisitions") - 40 

characters only 7799 

3.3. Loss incurred on revaluation adjustments 7690 

3.4. Reconversion of unused/unspent pesos for dollars 7630 
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